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CONPIDENTIAL MANILA 6710 

E.O. 1 1652: GDS 
TAGS: EPIN, SHUM, RP 

SUBJECT: U.S. ABSTAINS ON IBRD LOAN TO PHILIPPINES 

REF: STATE 105944 

PURSUANT TO INSTRUCTIONS REFTEL, EMBOPP INFORMED APRIL 26 
AMBASSADOR PABLO SUAREZ OP DPA AND WILLY SOLIVEN OF 
CENTRAL BANK THAT THE U.S. WILL ABSTAIN ON $15 MILLION IBRD 
LOAN TO THE PHILIPPINE INVESTMENT SYSTEMS ORGANIZATION. 

EMBOPP EXPLAINED THAT DECISION WAS BASED ON HUMAN RIGHTS 
CONSIDERATIONS, BUT EMPHASIZED THAT WASHINGTON DOES NOT 
INTEND TO PUBLICIZE THIS ACTION. 
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